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ABSTRAK

Osny Pakaya. 921 413 097. 2017. Pengaruh Institutional Ownership Dan
Kebijakan Dividen Terhadap Nilai Perusahaan (Pada Perusahaan
Manufaktur Sub Sektor Farmasi Yang Terdaftar di Bursa Efek Indonesia
Periode 2012-2016). Skripsi Program Studi S1 Akuntansi, Jurusan
Akuntansi, Fakultas Ekonomi. Universitas Negeri Gorontalo, dibawah
bimbingan Bapak Rio Monoarfa, SE, Ak M.Si dana Bapak Zulkifli Bokiu,
SE, Ak, M.Si

Penelitian ini bertujuan untuk mengetahui: 1).Pengaruh Institutional
ownership terhadap kebijakan dividen. 2).Pengaruh Institutional ownership
terhadap nilai perusahaan. 3).Pengaruh kebijakan dividen berpengaruh
terhadap nilai perusahaan. 4).Pengaruh Institutional ownership terhadap
nilai perusahaan melalui kebijakan dividen pada perusahaan manufaktur
sub sektor Farmasi di Bursa Efek Indonesia. Data dalam penelitian ini
merupakan data sekunder. Teknik analisis data dalam penelitian ini adalah
analisis jalur.

Hasil penelitian ini  menunjukan bahwa Institutional Ownership
berpengaruh signifikan terhadap Kebijakan Dividen (Dividend Per Share)
dan Nilai Perusahaan pada Perusahaan Manufaktur Sub Sektor Farmasi
yang terdaftar di Bursa Efek Indonesia (BEIl) periode 2012-2016.
Kebijakan Dividen (Dividend Per Share) berpengaruh signifikan terhadap
Nilai Perusahaan (Tobins’Q) pada Perusahaan Manufaktur Sub Sektor
Farmasi yang terdaftar di Bursa Efek Indonesia (BEI) periode 2012-2016.
Terdapat pengaruh yang signifikan dari Institutional Ownership secara
tidak lansung (melalui Kebijakan Dividen (Dividend Per Share)) terhadap
Nilai Perusahaan (Tobins’Q) Perusahaan Manufaktur Sub Sektor Farmasi
yang terdaftar di Bursa Efek Indonesia (BEI) periode 2012-2016.

Kata Kunci: Institutional Ownership, Nilai Perusahaan, Kebijakan Dividen
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ABSTRACT

Osny Pakaya. 921 413 097. 2017. The Influence of Institutional
Ownership and Dividend Policy on Firm Value (in FPharmaceulical
Subsector Manufacturing Companies Listed in Indonesia Stock Exchange
for the 2012-2016 period). Skripsi. Bachelor Study Program of Accounting,
Department of Accounting, Faculty of Economics. State University of
Gorontalo. The principal supervisor is Rio Monoarfa, SE, Ak, M.Si, and the
co-supervisor is Zulkifli Bokiu, SE, Ak, M.5i,

The research aimed to investigate: 1) the influence of institutional
ownership on dividend policy, 2) the influence of institutional ownership on
firm value, 3) the influence of dividend policy on firm value, 4) the influence
of institutional ownership on firm value through dividend policy in
pharmaceutical subsector manufacturing companies listed in Indonesia
Stock Exchange. The research data were secondary data. The technigue
of data analysis applied path analysis.

The research finding showed that Insfitutional Ownership influenced
Dividend Policy (Dividend Per Share) and firm Value in pharmaceutical
subsector manufacturing companies Listed in Indonesia Stock Exchange
for the 2012-2016 period significantly. Then, Dividend policy (Dividend Per
Share) influenced Company Value (Tobins'Q) in pharmaceutical subsector
manufacturing companies Listed in Indonesia Stock Exchange for the
2012-2016 period significantly. Additionally, there was a significant indirect
influence of Institutional Ownership through dividend policy (Dividend Per
Share) on Company Value (Tobins'Q) in pharmaceutical subsector
manufacturing companies Listed in Indonesia Stock Exchange for the
2012-2016 period.

Keywords: Institutional Ownership, Firm Value, Dividend Folicy



