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ABSTRAK

Yusni Y. Panja. NIM 931414183, “Analisis Perbandingan Antara Economic
Value Added (EVA) Dengan Financial Value Added (FVA) Dalam Menilai
Kinerja Keuangan Perusahaan (Studi Kasus Pada Perusahaan Sektor
Telekomunikasi Yang Terdaftar Di Bursa Efek Indonesia Periode 2014-2018)”.
Skripsi Program Studi S1 Manajemen, Jurusan Manajemen, Fakultas Ekonomi,
Universitas Negeri Gorontalo 2020. Pembimbing | Dr. Hais Dama, SE.,MM dan
Pembimbing Il Meriyana Fransisca Dungga, SE.,MM.

Tujuan penelitian ini adalah untuk mengetahui kinerja perusahaan-
perusahaan disektor telekomunikasi yang terdaftar di Bursa Efek Indonesia
berdasarkan analisis Economic Value Added (EVA) dan Financial Value Added
(FVA) untuk periode 2014 sampai dengan tahun 2018. Alat analisis yang
digunakan dalam penelitian ini adalah Economic Value Added (EVA) yang terdiri
dari Net Operating Profit After Tax (NOPAT), Invested Capital, Weight Average
Cost Of Capital (WACC) dan Capital Charges, dan Financial Value Added (FVA
yang terdiri dari Net Operating Profit After Tax (NOPAT), Equivalent
Depreciation, dan Depresiasi.

Hasil analisis dari penelitian ini adalah masing-masing perusahaan sektor
telekomunikasi yaitu PT. Telkom. Tbk memiliki nilai EVA dan FVA yang positif
tiap tahunnya, sedangkan untuk PT. Indosat. Tbk dan PT. XL Axiata. Tbk, masing-
masing memiliki nilai EVA yang negatif dimana perusahaan belum mampu
menciptakan nilai tambah ekonomi dan memiliki nilai FVA yang positif yang
berarti perusahaan telah mampu menciptakan nilai tambah finansial bagi
perusahaannya.

Kata Kunci : Kinerja Keuangan, Economic Value Added (EVA), Financial
Value Added (FVA)



ABSTRACT

Yusni Y. Panja. Student ID Number 931414183. “Comparative Analysis between
Economic Value Added (EVA) with Financial Value Added (FVA) in Assessing
Financial ~ Performance of Company (Case Study at Company at
Telecommunication Sector Listed in Indonesia Stock Exchange for 2014-2018
Period)”. Skripsi. Bachelor's Degree Program in Management, Department of
Management, Faculty of Economics, State University of Gorontalo. 2020. The
principal supervisor is Dr. Hais Dama, SE., MM., and the co-supervisor is Meriyana
Fransisca Dungga, SE., MM.

The research objective was to find out the performance of companies in the
telecommunication sector listed in Indonesia Stock Exchange based on analysis of
Economic Value Added (EVA) and Financial Value Added (FVA) from the period of
2014 to 2018. The analysis tool used in this research was Economic Value Added
(EVA) which comprised Net Operating Profit After Tax (NOPAT), Invested Capital,
Weight Average Cost of Capital (WACC), and Capital Charges, and Financial Value
Added (FVA) which comprised Net Operating Profit After Tax (NOPAT). Equivalent
Depreciation, and Depreciation.

The result of the research analysis was that companies in the
telecommunication sector, namely PT. Telkom. Tbk had yearly positive EVA and
FVA values, meanwhile PT. Indosat. Tbk and PT. XL Axiata. Tbk had negative EVA
value where the companies had yet to generate economic value added and having
positive FVA value, which meant that the companies have been able to generate
financial value added.

Keywords: Financial Performance, Economic Value Added (EVA), Financial
Value Added (FVA)



