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ABSTRAK 

Lutfhiyana Haras. 931 418 145. 2021. “Pengaruh Rasio Likuiditas 

dan Rasio Profitabilitas Terhadap Financial Distres Pada Perusahaan 

Manufaktur Sektor Aneka Industri Yang Terdaftar Di Bursa Efek 

Indonesia Periode 2017-2020”. Hasil Program Studi S1 Manajemen, Jurusan 

Manajemen, Fakultas Ekonomi, Universitas Negeri Gorontalo, dibawah 

bimbingan Mohamad Agus Salim Monoarfa, SE., MM dan Meriyana Franssisca 

Dungga, SE., MM. 

Penelitian ini bertujuan untuk mengetahui pengaruh Rasio Likuiditas 

yang diukur menggunakan current ratio, quick ratio dan Rasio Profitabilitas 

yang diukur menggunakan return on equity, return on assets terhadap financial 

distress yang diukur menggunakan Altman Z-Score. Teknik pengumpulan data 

menggunakan metode dokumentasi dan kepustakaan. Pemilihan sampel 

dilakukan dengan motode purposive sampling. Populasi penelitian ini adalah 

perusahaan Manufaktur Sektor Aneka Industri yang terdaftar di BEI tahun 

2017-2020. Analisis data yang digunakan dalam penelitian ini yaitu uji asumsi 

klasik, pengujian hipotesis dan pengujian dengan regersi berganda. 

Hasil penelitian ini menunjukkan bahwa: 1) Current ratio berpengaruh 

signifikan terhadap financial distress. 2) Quick ratio tidak berpengaruh 

signifikan terhadap financial distress. 3) Return on equity tidak berpengaruh 

signifikan terhadap financial distress. 4) Return on assets berpengaruh 

signifikan terhadap financial distress 5) Current ratio, quick ratio, return on 

equity, return on assets berpengaruh signifikan terhadap financial distress. 

Kata Kunci : Current Ratio, Quick Ratio, Return On Equity, Return On 

Assets, Financial Distress. 
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ABSTRACT 

Lutfhiyana Haras. 931 418 145. 2021. “The Effect of Liquidity Ratio and 

Profitability Ratio on Financial Distress in Manufacturing Companies in 

the Multi-Industrial Sector Listed on the Indonesia Stock Exchange in 

2017-2020”. Undergraduate Thesis, Bachelor’s Degree Program in 

Management, Department of Management, Faculty of Economics, State 

University of Gorontalo, the supervisors are Mohamad Agus Salim Monoarfa, 

SE., MM, and Meriyana Franssisca Dungga, SE., MM. 

This study aims to determine the effect of the Liquidity Ratio, which is 

measured by using the current ratio, quick ratio, and Profitability Ratio 

measured by return on equity, return on assets on financial distress, which is 

measured by the Altman Z-Score. Data collection techniques consist of 

documentation and literature methods. The sampling applies purposive 

sampling. The population includes Manufacturing Companies in the Multi-

Industrial Sector listed on the Indonesia Stock Exchange in 2017-2020. The data 

analysis uses classical assumption test, hypothesis testing, and multiple 

regression testing. 

The results indicate that : 1) Partially, the current ratio of directors has a 

significant effect on financial distress. 2) Partially, the quick ratio has no 

significant effect on financial distress. 3) Partially, return on equity has no 

significant effect on financial distress. 4) Partially, return on assets has a 

significant effect on financial distress. 5) Simultaneously, it shows that the 

current ratio, quick ratio, return on equity, return on assets have an effect on 

financial distress. 

Keywords : Current Ratio, Quick Ratio, Return On Equity, Return On Assets, 

Financial Distress 

  


