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ABSTRAK

Faisyal Al Mukhlis Hamid. 931417069. 2021. Pengaruh
Good Corporate Governance dan Kebijakan Hutang Terhadap
Profitabilitas perusahaan BUMNZ20 yang terdaftar di Bursa
Efek Indonesia periode 2016-2020. Skripsi Program Studi S1
Manajemen, Jurusan Manajemen, Fakultas Ekonomi.
Universitas Negeri Gorontalo, dibawah bimbingan Dr. Hais
Dama, SE, M.Si dan Mohamad Agussalim Monoarfa, SE, MM

Penelitian ini bertujuan untuk mengetahui Pengaruh Good
Corporate Governance dan Kebijakan Hutang Terhadap
Profitabilitas perusahaan BUMNZ20 yang terdaftar di Bursa
Efek Indonesia periode 2016-2020 secara parsial maupun
simultan. Populasi dalam penelitian ini sebanyak 20
perusahaan kemudian dengan metode purposive sampling
maka diperoleh sampel 13 perusahaan. Analisis data yang
digunakan dalam penelitian ini yakni regresi berganda.

Hasil Penelitian menunjukan bahwa (1) Dewan komisaris
independen berpengaruh positif tidak signifikan terhadap
profitabilitas (ROA) pada Perusahaan BUMNZ20 yang terdaftar
di Bursa Efek Indonesia (BEI) periode 2016-2020. (2) Komite
audit berpengaruh positif dan signifikan terhadap profitabilitas
(ROA) pada Perusahaan BUMNZ20 yang terdaftar di Bursa
Efek Indonesia (BEI) periode 2016-2020. (3) Debt to Asset
Ratio (DAR) berpengaruh negatif dan signifikan terhadap
profitabilitas (ROA) pada Perusahaan BUMNZ20 yang terdaftar
di Bursa Efek Indonesia (BEI) periode 2016-2020. (4) Debt to
Equity Ratio (DER) berpengaruh positif tidak signifikan
terhadap profitabilitas (ROA) pada Perusahaan BUMN20 yang
terdaftar di Bursa Efek Indonesia (BEI) periode 2016-2020. (5)
Dewan komisaris independen, komite audit, debt to Asset
Ratio (DAR) dan debt to Equity Ratio (DER) secara bersama-
sama berpengaruh signifikan terhadap profitabilitas (ROA)
pada Perusahaan BUMNZ20 yang terdaftar di Bursa Efek
Indonesia (BEI) periode 2016-2020 dengan nilai koefisien
determinasi sebesar 58,32%. Adapun kemampuan dari variabel
lain dalam menjelaskan profitabilitas (ROA) sebesar 41,68%
seperti kebijakan manajemen, rasio aktivitas perusahaan,
struktur kepemilikan dan optimalisasi penjualan perusahaan.

Kata Kunci: Profitabilitas, Good Corporate Governance,
Kebijakan Hutang



ABSTRACT

Faisyal Al Mukhlis Hamid. 931417069, 2021. The Effect of Good Corporate
Govemance and Debt Policy on the Profitability of BUMN20 Companies Listed in
Indonesia Stock Exchange during Period of 2016-2020. Undergraduate Thesis.
Bachelor’s Degree Program in Management, Department of Management, Faculty of
Economics, State University of Gorontalo. The principal supervisor is Dr. Hais
Dama, SE.,M.Si. and the co-supervisor is Mohamad Agussalim Monoarfa, SE,MM.

The research aims to determine the effect of Good Corporate Governance and Debt
Policy on the Profitability of BUMN20 Companies Listed in Indonesia Stock
Exchange during Period of 2016-2020, whether partially or simultaneously. The
research populations are 20 companies, whereas the use of purposive sampling has
led to obtaining a number of samples as many as 13 companies. The data analysis
employs multiple regression.

The research findings indicate that (1) the Independent Board of Commissioners
owns a positive but insignificant effect on the profitability (ROA) of BUMN20
Companies Listed in Indonesia Stock Exchange during Period of 2016-2020, (2) the
Audit Committee owns a positive and significant effect on the profitability (ROA) of
BUMN20 Companies Listed in Indonesia Stock Exchange during Period of 2016-
2020, (3) Debt to Asset Ratio (DAR) owns a negative and significant effect on the
profitability (ROA) of BUMN20 Companies Listed in Indonesia Stock Exchange
during Period of 2016-2020, (4) Debt to Equity Ratio (DER) owns a positive but
insignificant effect on the profitability (ROA) of BUMN20 Companies Listed in
Indonesia Stock Exchange during Period of 2016-2020, and (5) simultaneously, the
Independent Board of Commissioners, Audit Committee, Debt to Asset Ratio (DAR),
and Debt to Equity Ratio (DER) own a significant gffect on the profitability (ROA) of

BUMN20 Companies Listed in Indonesia § nge during Period of 2016-
2020 with a coefficient of determination vl gt i the meantime, the rest of
41.68% can be elucidated by other va g!ln M faagement policy, company
activity ratio, ownership structure, and t.\n'i},u leg opfimization.



